
 
 
 
 

MINUTES 
ECONOMIC DEVELOPMENT AUTHORITY SPECIAL MEETING 

July 12, 2021 
 

 
CALL TO ORDER 
The meeting was called to order at 5:01 pm.  
 
Present:   Chair: Jahn Dyvik; Board: Deirdre Kvale, Mike Feldmann, Charlie Miner, Gina 

Joyce, and Tim Hultmann  
 
Staff Present:   Executive Director/City Administrator: Scott Weske; City Attorney: John 

Thames; and City Clerk: Jeanette Moeller 
 
Absent:   Board: Lori Goodsell (with prior notice) 
   
APPROVE AGENDA 
A motion was made by Feldmann, seconded by Miner, to approve the agenda.  Ayes: all. 
 
BUSINESS ITEMS 
 
Approval of Revised Site Development Agreement, Revised TIF Development 
Agreement, Promissory Note and Mortgage, and Recommendation to Authorize the 
Mayor and Administrator to Execute All Necessary Closing Documents for Purchase of 
City Owned Virginia Avenue Property 
City Attorney Thames reported that the amendments to the documents were the same as what was 
discussed at the EDA’s last meeting on June 29.  He explained that the revised Site Development 
Agreement has changes to Section 45 that includes the updated right of re-entry language.  The TIF 
Development Agreement has only a one-word change, changing ‘August’ to ‘October’ for the 
commencement of construction.  He had been informed by Ehlers & Associates that the structure of 
that agreement is such that they are able to make minor amendments like this without any 
additional endorsement from the EDA and the Council.  The Promissory Note is also the same as 
was presented at the last meeting and does not include any provision for interest.  He stated that 
the sale of the property is scheduled to close on July 13, 2021.   
 
Chair Dyvik asked if they would be closing on the houses prior to closing on the City’s property.  
 
Thames replied that everything would be closing for the homes and the City owned property at the 
same time. 
 
Chair Dyvik inquired about the dollar figure included in the Promissory Note.  
 
Thames explained that the dollar figure is the price of the property less the escrow funds.  He 
answered questions from the EDA about details of the various agreements.   
 
Motion by Miner, seconded by Hultmann, to adopt Resolution No. 2021-29 a Resolution Authorizing 
the EDA Chair and Executive Director to Execute the Revised TIF Agreement, and Approving and 
Recommending the Authorization of the Mayor and City Administrator to Execute the Revised Site 
Development Agreement, Revised TIF Development Agreement, Promissory Note and Mortgage, and 
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All Other Documents Necessary to Facilitate the Closing of the Sale of PID 34-118-23-24-0078.  
Ayes:  Feldmann, Dyvik, Miner, Joyce and Hultmann.  Nay:  Kvale.  Motion carried.  
 
Tim Nichols, LifeStyle Communities, confirmed that they are fully funded, everything is ready to go 
for the following day’s closing, and he thanked the City for their support.  He stated that Chester 
Yanik of Yanik Companies, who is local and has offices in Mound, is the new investor and is happy to 
be involved in the project.   
 
ADJOURN 
Hearing no objection, Chair Dyvik adjourn the meeting by general consent at 5:20 pm.  Ayes:  all. 
 
Respectfully submitted, 
Scott Weske, Executive Director  
 
  
 


